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School District:

FYE 2009 Review - Annual Financial Report

Ludlow Independent

Audit Firm Name:

Date:

1st Audit Reviewer:

Bertke & Sparks, Inc

2/21/2010

Jeffrey Coulter

Fund 1 (General) (110)

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 45,004.00 45,004.00 0.00 45,004.00 0.00

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 26,898.00 26,898.00 0.00 26,898.00 0.00

Beginning Fund Balance - July 1 1,253,393.61 1,253,393.61 0.00 1,355,892.00 -102,498.39 Unexplained differences in beginning balance and 
not matching last year ending balance

Ending Balance - June 30 1,391,989.27 1,408,869.28 -16,880.01 1,511,368.00 -102,498.72

Total Other Financing Sources, Uses and Transfers -18,106.00 -18,106.00 0.00 -18,106.00 0.00

Net Change in Fund Balance 138,595.66 155,475.67 -16,880.01 155,476.00 -0.33

Excess (Deficiency) of Revenues Over Expenditures 156,701.66 173,581.67 -16,880.01 173,582.00 -0.33

Revenue (State) – 3XXX (Not 3900) 3,679,506.96 3,671,506.96 8,000.00 4,669,128.00 -997,621.04

Revenue (Federal) – 4XXX 0.00 0.00 0.00 0.00 0.00

Revenue (Local) - 1XXX 1,729,647.47 1,772,384.48 -42,737.01 1,772,384.00 0.48

Revenue (State) - 3900 (On-Behalf Payments) 0.00 997,621.07 -997,621.07 0.00 997,621.07

Expenditures-On Behalf 0.00 997,621.07 -997,621.07 0.00 997,621.07

Total Expenditures 5,252,452.77 6,267,930.84 -1,015,478.07 6,267,930.00 0.84

Total Revenues 5,409,154.43 6,441,512.51 -1,032,358.08 6,441,512.00 0.51

Expenditures-Not including Transfers Out or On Behalf 5,252,452.77 5,270,309.77 -17,857.00 6,267,930.00 -997,620.23

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

On-Behalf Payments Comparison - Fund 1

Difference 0.00 0.00 0.00 0.00 0.00

On-Behalf Expenditures by Fund 0.00 997,621.07 -997,621.07 0.00 997,621.07 Financial Audit Report does not breakout On 
Behalf Expenditures among Funds

On-Behalf Revenues by Fund 0.00 997,621.07 -997,621.07 0.00 997,621.07 Financial Audit Report does not breakout On 
Behalf Revenue among Funds

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 23, 2010 3:09:51 PM
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Fund 2 (Special Revenue) (220)

Other Financing Sources - Transfers In Only – 52XX Transfers 45,004.00 45,004.00 0.00 45,004.00 0.00

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over Expenditures -45,004.00 -45,004.00 0.00 -45,004.00 0.00

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Beginning Fund Balance - July 1 0.00 0.00 0.00 0.00 0.00

Ending Balance - June 30 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources, Uses and Transfers 45,004.00 45,004.00 0.00 45,004.00 0.00

Net Change in Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Expenditures 941,510.76 941,510.76 0.00 941,511.00 -0.24

Revenue (State) - 3900 (On-Behalf Payments) project 168X 
only

0.00 0.00 0.00 0.00 0.00

Revenue (State) – 3XXX (not 3900) 346,240.80 346,240.80 0.00 346,241.00 -0.20

Revenue (Local) - 1XXX 64,296.46 64,296.46 0.00 64,296.00 0.46

Revenue (State) - 3900 (On-Behalf Payments) not project 
168X

0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  – 4XXX 485,969.50 485,969.50 0.00 485,970.00 -0.50

Expenditures-On Behalf without object 168X 0.00 0.00 0.00 0.00 0.00

Expenditures-On Behalf with object 168X only 0.00 0.00 0.00 0.00 0.00

Total Revenues 896,506.76 896,506.76 0.00 896,507.00 -0.24

Expenditures-Not including Transfers Out and not 0280 941,510.76 941,510.76 0.00 941,511.00 -0.24

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

On-Behalf Payments Comparison - Fund 2

Expenditures-On Behalf with object 168X only 0.00 0.00 0.00 0.00 0.00

Difference 0.00 0.00 0.00 0.00 0.00

Expenditures-On Behalf without object 168X 0.00 0.00 0.00 0.00 0.00

Revenue (State) - 3900 (On-Behalf Payments) not project 
168X

0.00 0.00 0.00 0.00 0.00

Revenue (State) - 3900 (On-Behalf Payments) project 168X 
only

0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments



Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 3 of 12

Fund 310 (Capital Outlay) (310)

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources, Uses and Transfers 0.00 0.00 0.00 0.00 0.00

Ending Balance - June 30 128,220.48 106,160.48 22,060.00 11,900.00 94,260.48

Beginning Fund Balance - July 1 128,901.69 128,901.69 0.00 34,641.00 94,260.69 Unexplained differences in beginning balance and 
not matching last year ending balance

Net Change in Fund Balance -681.21 -22,741.21 22,060.00 -22,741.00 -0.21

Total Revenues 83,696.00 83,696.00 0.00 83,696.00 0.00

Revenue (State) – 3XXX 83,696.00 83,696.00 0.00 83,696.00 0.00

Revenue (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Expenditures-Not including Transfers Out 84,377.21 106,437.21 -22,060.00 106,437.00 0.21

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over Expenditures -681.21 -22,741.21 22,060.00 -22,741.00 -0.21

Total Expenditures 84,377.21 106,437.21 -22,060.00 106,437.00 0.21

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (320)

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources, Uses and Transfers 0.00 0.00 0.00 0.00 0.00

Ending Balance - June 30 316,392.15 63,492.76 252,899.39 55,241.00 8,251.76

Beginning Fund Balance - July 1 18,017.15 18,017.15 0.00 9,765.00 8,252.15 Unexplained differences in beginning balance and 
not matching last year ending balance

Net Change in Fund Balance 298,375.00 45,475.61 252,899.39 45,476.00 -0.39

Total Revenues 298,375.00 298,375.00 0.00 298,375.00 0.00

Revenue (State) – 3XXX 176,845.00 176,845.00 0.00 176,845.00 0.00

Revenue (Local) - 1XXX 121,530.00 121,530.00 0.00 121,530.00 0.00

Expenditures-Not including Transfers Out 0.00 252,899.39 -252,899.39 252,899.00 0.39

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over Expenditures 298,375.00 45,475.61 252,899.39 45,476.00 -0.39

Total Expenditures 0.00 252,899.39 -252,899.39 252,899.00 0.39

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 360 (Construction) (360)

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Not Transfers In - Not 52XX 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Beginning Fund Balance - July 1 0.00 0.00 0.00 578,189.00 -578,189.00 Unexplained differences in beginning balance and 
not matching last year ending balance

Ending Balance - June 30 -291,565.59 -334,821.19 43,255.60 243,367.00 -578,188.19

Total Other Financing Sources, Uses and Transfers 0.00 0.00 0.00 0.00 0.00

Net Change in Fund Balance -291,565.59 -334,821.19 43,255.60 -334,822.00 0.81

Excess (Deficiency) of Revenues Over Expenditures -291,565.59 -334,821.19 43,255.60 -334,822.00 0.81

Revenue (State) - 3900 (On-Behalf Payments) 0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  – 4XXX 0.00 0.00 0.00 0.00 0.00

Revenue (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Revenue (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Expenditures-On Behalf 0.00 0.00 0.00 0.00 0.00

Total Expenditures 291,565.59 334,821.19 -43,255.60 334,822.00 -0.81

Total Revenues 0.00 0.00 0.00 0.00 0.00

Expenditures-Not including Transfers Out 291,565.59 334,821.19 -43,255.60 334,822.00 -0.81

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

On-Behalf Payments Comparison - Fund 360

Difference 0.00 0.00 0.00 0.00 0.00

On-Behalf Expenditures by Fund 0.00 0.00 0.00 0.00 0.00

On-Behalf Revenues by Fund 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 400 - Debt Service Fund

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources, Uses and Transfers 0.00 0.00 0.00 0.00 0.00

Ending Balance - June 30 0.00 0.00 0.00 0.00 0.00

Beginning Fund Balance - July 1 0.00 0.00 0.00 0.00 0.00

Net Change in Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00 0.00

Revenue State (3XXX) 0.00 0.00 0.00 0.00 0.00

Revenue Local (1XXX) 0.00 0.00 0.00 0.00 0.00

Expenditures - Not Including Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over Expenditures 0.00 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 - Debt Service Fund - SFCC

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources, Uses and Transfers 0.00 0.00 0.00 0.00 0.00

Ending Balance - June 30 0.00 0.00 0.00 0.00 0.00

Beginning Fund Balance - July 1 0.00 0.00 0.00 0.00 0.00

Net Change in Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00 0.00

Revenue State (3XXX) 0.00 0.00 0.00 0.00 0.00

Revenue Local (1XXX) 0.00 0.00 0.00 0.00 0.00

Expenditures - Not Including Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Not Transfers In 0.00 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over Expenditures 0.00 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments



Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 6 of 12

Total Governmental Funds

Net Change in Fund Balance - Governmental Funds 144,723.86 -156,611.12 301,334.98 -156,611.00 -0.12

Beginning Fund Balance - July 1 - Governmental Funds 1,400,312.45 1,400,312.45 0.00 1,978,487.00 -578,174.55

Ending Fund Balance - June 30 - Governmental Funds 1,545,036.31 1,243,701.33 301,334.98 1,821,876.00 -578,174.67

Total Other Financing Sources, Uses and Transfers - 
Governmental Funds

26,898.00 26,898.00 0.00 26,898.00 0.00

Total Revenues - Governmental Funds 6,687,732.19 7,720,090.27 -1,032,358.08 7,720,090.00 0.27 Refer to differences in Governmental Funds

Total Expenditures - Governmental Funds 6,569,906.33 7,903,599.39 -1,333,693.06 7,903,599.00 0.39

Excess (Deficiency) of Revenues Over Expenditures - 
Governmental Funds

117,825.86 -183,509.12 301,334.98 -183,509.00 -0.12

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Food Service - Funds 51 and 81 (510) (810)

Expenditures Fund 81 - Not Depreciation 0.00 0.00 0.00 0.00 0.00

Total Non-Operating Revenues (Expenses) Before Transfers 231,948.06 257,991.61 -26,043.55 257,992.00 -0.39

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Revenue (Other)  - Not transfers In– 5XXX 0.00 0.00 0.00 0.00 0.00

Expenditures Other - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Revenue Fund 81 (All) 0.00 0.00 0.00 0.00 0.00

Beginning Net Assets - July 1 145,409.53 145,409.53 0.00 166,715.00 -21,305.47 Unexplained differences in beginning balance and 
not matching last year ending balance

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Fund 51 and 81 Ending Net Assets - June 30 95,343.15 97,234.24 -1,891.09 119,664.00 -22,429.76

Other Financing Uses - Transfers Out Only 26,898.00 26,898.00 0.00 26,898.00 0.00

Net Transfers In (Out) -26,898.00 -26,898.00 0.00 -26,898.00 0.00

Change in Net Assets -50,066.38 -48,175.29 -1,891.09 -47,051.00 -1,124.29

Expenditures-On Behalf 0.00 17,014.55 -17,014.55 0.00 17,014.55

Expenditures - Depreciation Only (Fund 81) 0.00 4,083.02 -4,083.02 4,083.00 0.02

Total Operating Expenses 396,225.43 420,377.89 -24,152.46 419,254.00 1,123.89

Operating Revenue - Not Interest Income (Local) - 1XXX 141,108.99 141,108.99 0.00 141,109.00 -0.01

Total Operating Revenues 141,108.99 141,108.99 0.00 141,109.00 -0.01

Expenditures-Not including Transfers Out or On-behalf 396,225.43 399,280.32 -3,054.89 415,171.00 -15,890.68

Revenue (State) - 3900 (On-Behalf Payments) 0.00 17,014.55 -17,014.55 0.00 17,014.55

Donated Commodities – 4550 0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  - 4XXX, not 4550 225,527.00 234,556.00 -9,029.00 234,556.00 0.00

Operating Income (Loss) -255,116.44 -279,268.90 24,152.46 -278,145.00 -1,123.90

Non-Operating Revenue - Interest Income Only (Local) - 1510 1,778.06 1,778.06 0.00 1,778.00 0.06

Revenue (State) – 3XXX 4,643.00 4,643.00 0.00 21,658.00 -17,015.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Day Care Operations - Fund 52

Total Non-Operating Revenues (Expenses) Before Transfers 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Revenue (Other)  - Not transfers In– 5XXX 0.00 0.00 0.00 0.00 0.00

Expenditures Other - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Net Transfers In (Out) 0.00 0.00 0.00 0.00 0.00

Net Income (Loss) 0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  - 4XXX, not 4550 0.00 0.00 0.00 0.00 0.00

Expenditures-Not including Transfers Out 0.00 0.00 0.00 0.00 0.00

Expenditures - Depreciation Only (Fund 81) 0.00 0.00 0.00 0.00 0.00

Operating Revenue - Not Interest Income (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Total Operating Revenues 0.00 0.00 0.00 0.00 0.00

Total Operating Expenses 0.00 0.00 0.00 0.00 0.00

Revenue (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Revenue (State) - 3900 (On-Behalf Payments) 0.00 0.00 0.00 0.00 0.00

Operating Income (Loss) 0.00 0.00 0.00 0.00 0.00

Revenue - Interest Income Only (Local) - 1510 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Adult Education operations - Fund 54

Total Non-Operating Revenues (Expenses) Before Transfers 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Revenue (Other)  - Not transfers In– 5XXX 0.00 0.00 0.00 0.00 0.00

Expenditures Other - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Net Transfers In (Out) 0.00 0.00 0.00 0.00 0.00

Net Income (Loss) 0.00 0.00 0.00 0.00 0.00

Expenditures-Not including Transfers Out 0.00 0.00 0.00 0.00 0.00

Total Operating Expenses 0.00 0.00 0.00 0.00 0.00

Operating Revenue - Not Interest Income (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Total Operating Revenues 0.00 0.00 0.00 0.00 0.00

Operating Income (Loss) 0.00 0.00 0.00 0.00 0.00

Revenue (State) - 3900 (On-Behalf Payments) 0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  - 4XXX, not 4550 0.00 0.00 0.00 0.00 0.00

Operating Revenue - Interest Income Only (Local) - 1510 0.00 0.00 0.00 0.00 0.00

Revenue (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Proprietary Funds

Net Income (Loss) - Proprietary Funds -50,066.38 -48,175.29 -1,891.09 -47,051.00 -1,124.29

Net Transfers In (Out) - Proprietary Funds -26,898.00 -26,898.00 0.00 -26,898.00 0.00

Net Assets, June 30, 2009 - Proprietary Funds 95,343.15 97,234.24 -1,891.09 119,664.00 -22,429.76

Net Assets, July 1, 2008 - Proprietary Funds 145,409.53 145,409.53 0.00 166,715.00 -21,305.47

Total Operating Expenses - Proprietary Funds 396,225.43 420,377.89 -24,152.46 419,254.00 1,123.89

Total Operating Revenues - Proprietary Funds 141,108.99 141,108.99 0.00 141,109.00 -0.01 Refer to differences in Proproprietary Fund

Total Non-Operating Revenues (Expenses) Before Transfers - 
Proprietary Funds

231,948.06 257,991.61 -26,043.55 257,992.00 -0.39

Operating Income (Loss) - Proprietary Funds -255,116.44 -279,268.90 24,152.46 -278,145.00 -1,123.90

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Enterprise (Proprietary) Funds - 5X

Total Non-Operating Revenues (Expenses) Before Transfers 0.00 0.00 0.00 0.00 0.00

Other Financing Sources - Transfers In Only – 52XX Transfers 0.00 0.00 0.00 0.00 0.00

Revenue (Other)  - Not transfers In– 5XXX 0.00 0.00 0.00 0.00 0.00

Expenditures Other - Not Transfers Out 0.00 0.00 0.00 0.00 0.00

Other Financing Uses - Transfers Out Only 0.00 0.00 0.00 0.00 0.00

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Net Transfers In (Out) 0.00 0.00 0.00 0.00 0.00

Net Income (Loss) 0.00 0.00 0.00 0.00 0.00

Expenditures-Not including Transfers Out 0.00 0.00 0.00 0.00 0.00

Total Operating Expenses 0.00 0.00 0.00 0.00 0.00

Operating Revenue - Not Interest Income (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Total Operating Revenues 0.00 0.00 0.00 0.00 0.00

Operating Income (Loss) 0.00 0.00 0.00 0.00 0.00

Revenue (State) - 3900 (On-Behalf Payments) 0.00 0.00 0.00 0.00 0.00

Revenue (Federal)  - 4XXX, not 4550 0.00 0.00 0.00 0.00 0.00

Revenue - Interest Income Only (Local) - 1510 0.00 0.00 0.00 0.00 0.00

Revenue (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Fiduciary Funds

Beginning Net Assets July 1 - Fiduciary Funds 90,956.17 90,596.17 360.00 90,596.00 0.17

Ending Net Assets - June 30 - Fiduciary Funds 96,188.38 95,828.38 360.00 95,828.00 0.38

Change in Net Assets - Fiduciary funds 5,232.21 5,232.21 0.00 5,232.00 0.21

Total Additions - Fiduciary Funds 31,232.21 31,232.21 0.00 31,232.00 0.21

Total Deductions - Fiduciary Funds 26,000.00 26,000.00 0.00 26,000.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Trust and Agency Funds - Fund 7XXX

Change in Net Assets 5,232.21 5,232.21 0.00 5,232.00 0.21

Total Deductions 26,000.00 26,000.00 0.00 26,000.00 0.00

Ending Net Assets - June 30 96,188.38 95,828.38 360.00 95,828.00 0.38

Beginning Net Assets - July 1 90,956.17 90,596.17 360.00 90,596.00 0.17

Additions (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Additions (Local) - 1XXX 31,232.21 31,232.21 0.00 31,232.00 0.21

Deductions 26,000.00 26,000.00 0.00 26,000.00 0.00

Total Additions 31,232.21 31,232.21 0.00 31,232.00 0.21

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fiscal Agent Funds - Fund 6X

Change in Net Assets 0.00 0.00 0.00 0.00 0.00

Total Deductions 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Additions (State) – 3XXX 0.00 0.00 0.00 0.00 0.00

Additions (Local) - 1XXX 0.00 0.00 0.00 0.00 0.00

Deductions 0.00 0.00 0.00 0.00 0.00

Total Additions 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Depreciation Expense (0740)

Depreciation Expense - Fund 81 0.00 4,083.02 -4,083.02 4,083.00 0.02 Refer Pg 16 and 28 Financial Audit Report

Depreciation Expense - Fund 8 0.00 305,468.23 -305,468.23 305,469.00 -0.77 Refer Pg  28 Financial Audit Report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 On-Behalf Payments Comparison

Fund 51 - Difference On-Behalf Revenues to Expenditures 0.00 0.00 0.00 0.00 0.00

Fund 51 - On-Behalf Expenditures 0.00 17,014.55 -17,014.55 0.00 17,014.55 Financial Audit Report does not breakout On 
Behalf Expenditures among Funds

Fund 51 - On-Behalf Revenues 0.00 17,014.55 -17,014.55 0.00 17,014.55 Financial Audit Report does not breakout On 
Behalf Revenue among Funds

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Adult Education Assets - Fund 84

Total Assets - July 1, 2008 0.00 0.00 0.00 0.00 0.00

Total Assets - June 30, 2009 0.00 0.00 0.00 0.00 0.00

Change Total assets 0.00 0.00 0.00 0.00 0.00

Additions 0.00 0.00 0.00 0.00 0.00

Deductions 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Day Care Assets - Fund 82

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Change Total assets 0.00 0.00 0.00 0.00 0.00

Additions 0.00 0.00 0.00 0.00 0.00

Deductions 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

On-Behalf Payments Comparison - Total All Funds

On-Behalf Payments (Audit - KDE Web) 0.00 -1,014,635.62 1,014,635.62 -1,014,635.62 0.00

On-Behalf Payments (Audit) 0.00 0.00 0.00 0.00 0.00 Refer to Pg 32 Financial Audit Report is reporting 
total On Behalf payments of $1,014,636

On-Behalf Payments (AFR - KDE Web) 0.00 1,014,635.62 -1,014,635.62 1,014,635.62 0.00 Refer to KDE Website for On Behalf Payments

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Government Assets - Fund 8

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 -305,468.23 305,468.23 0.00 -305,468.23

Change Total assets 0.00 -305,468.23 305,468.23 0.00 -305,468.23

Additions 0.00 0.00 0.00 0.00 0.00 These are not being reviewed at this time

Deductions 0.00 305,468.23 -305,468.23 0.00 305,468.23

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Food Service Assets - Fund 81

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 -4,083.02 4,083.02 0.00 -4,083.02

Change Total assets 0.00 -4,083.02 4,083.02 0.00 -4,083.02

Additions 0.00 0.00 0.00 0.00 0.00 These are not being reviewed at this time

Deductions 0.00 4,083.02 -4,083.02 0.00 4,083.02

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Fixed Assets

Beginning Net Assets - July 1 - Fixed Assets 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 - Fixed Assets 0.00 -309,551.25 309,551.25 0.00 -309,551.25

Change in Total Fixed Assets 0.00 -309,551.25 309,551.25 0.00 -309,551.25

Total Additions - Fixed Assets 0.00 0.00 0.00 0.00 0.00 These are not being reviewed at this time

Total Deductions - Fixed Assets 0.00 309,551.25 -309,551.25 0.00 309,551.25

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Enterprise (Proprietary) Fund Assets - Fund 8X

Beginning Net Assets - July 1 0.00 0.00 0.00 0.00 0.00

Ending Net Assets - June 30 0.00 0.00 0.00 0.00 0.00

Change Total assets 0.00 0.00 0.00 0.00 0.00

Additions 0.00 0.00 0.00 0.00 0.00

Deductions 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


